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Intact Financial Corporation approved to complete purchase of Direct Line Insurance Group
plc's brokered Commercial Lines operations

TORONTO, Oct. 19, 2023 /CNW/ - Intact Financial Corporation (TSX: IFC) ("Intact" or the "Company") and its subsidiary RSA
announced today that all conditions related to their acquisition of Direct Line Insurance Group plc's brokered Commercial Lines
operations have been fulfilled. The transaction is anticipated to close on October 26, upon payment of a £520 million cash
consideration.

As announced on September 6, the Company will fund the purchase price and expected integration costs using the proceeds
from its recently completed $575 million common share offering and $400 million medium-term note issuance.

Upon closing, substantially all of the future economics of Direct Line's brokered Commercial Lines portfolio will have been
transferred to RSA effective October 1, 2023 through a quota share reinsurance agreement.

About Intact Financial Corporation

Intact Financial Corporation (TSX: IFC) is the largest provider of property and casualty (P&C) insurance in Canada, a leading
provider of global specialty insurance, and, with RSA, a leader in the U.K. and Ireland. Our business has grown organically and
through acquisitions to over $21 billion of total annual premiums.

In Canada, Intact distributes insurance under the Intact Insurance brand through a wide network of brokers, including its wholly-
owned subsidiary BrokerLink, and directly to consumers through belairdirect. Intact also provides affinity insurance solutions
through the Johnson Affinity Groups.

In the U.S., Intact Insurance Specialty Solutions provides a range of specialty insurance products and services through
independent agencies, regional and national brokers, and wholesalers and managing general agencies.

In the UK, Ireland, and Europe, Intact provides personal, commercial and specialty insurance solutions through the RSA
brands.

Forward-Looking Statements

Certain statements made in this press release are forward-looking statements. The words "may", "will", "would", "should",
"could", "expects", "plans”, "intends", "trends", "indications", "anticipates", "believes", "estimates", "predicts”, "likely", "potential”
or the negative or other variations of these words or other similar or comparable words or phrases, are intended to identify
forward-looking statements. Unless otherwise indicated, all forward-looking statements in this press release are made as of the

date hereof and subject to change.

Forward-looking statements are based on estimates and assumptions made by management based on management's
experience and perception of historical trends, current conditions and expected future developments, as well as other factors
that management believes are appropriate in the circumstances. Many factors could cause the Company's actual results,
performance or achievements or future events or developments to differ materially from those expressed or implied by the
forward-looking statements.

All of the forward-looking statements included in this press release are qualified by these cautionary statements and those
made in the "Risk Management" sections of the Company's Q2-2023 Management's Discussion and Analysis (Sections 19-20),
and the Company's Management's Discussion and Analysis for the year ended December 31, 2022 (Sections 30-34), in Notes
10 and 13 of the Company's Consolidated Financial Statements for the year ended December 31, 2022 and in the Company's
Annual Information Form dated February 7, 2023, all of which are available on our web site at www.intactfc.com or on SEDAR+
at www.sedarplus.ca. These factors are not intended to represent a complete list of the factors that could affect the Company.
These factors should, however, be considered carefully. Although the forward-looking statements are based upon what
management believes to be reasonable assumptions, the Company cannot assure investors that actual results will be
consistent with these forward-looking statements. Investors should not rely on forward-looking statements to make decisions
and investors should ensure the preceding information is carefully considered when reviewing forward-looking statements made
in this press release. Undue reliance should not be placed on forward-looking statements made in this press release. The
Company has no intention and undertakes no obligation to update or revise any forward-looking statements, whether as a result
of new information, future events or otherwise, except as required by law.
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